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PRICES FALL OF
ON HEAVY SELLING

Recoveries of One to Two
Points Follow When
Pressure Lets Up.

WAR INFLUENCES MARKET

NEW YOREK, April 7.—The securities
market was decidedly unsettled today.
even though Wall street and the finan-
cial community as a whole had some
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]
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time age accepted the country’s prn-.n-.--!
tion into the war as all but an m-:-uun:‘
plished fact i

Prices of import stocks, notably |
United States Steel, dividend-paying |
rails and pppers, broke 3 1o § points, |
with considerably more for munitions,
equipments, oils and same of the active |
utilities _ I

Oiferit rxtecded 00,600 shares in |
the firet hour, but tapered off to 2 |
marked .degree later, with irregular |
recoveries of 1 to 2 points. Ralls were |

not responsive to any appreciable do-
. however g hack on the ex-

e candition of crops

d by » government.

The more extensive recesglons of the
4 points
points

brief session included almost
for United States Steel, with 7
for Bethlehem Steel old stock at
and 83, for the new at 128 Gulf St
Steel broke almost 6 points, with
to mere than 4 for wanng

Lack:
Crucible Steels and Republic lron,
Other Issues Recede.
Atlantic. Guilf and West Indies, Marine
preferrved receded 3

and United Fruit

i
i
|

to ¢ ‘points, with 5 to 6 Tor Petroleums, |

an average of I for active metals and

motoers and 3 to 4 for American Can,
Central Leather, American Beat Sugar,
Wilson Packing and Indos
The greatest reversal was recorded Ly
Ohlo Gas, which yielded smueh of the
early week's spectacular advance, fall-
ing almost @ points to 124. Total sales
amounted to 665,000 shares

The bank statement wus noteworthy
chiefly for the impressive totals report-
ed in the actual loan and reserve
counts. Loans increased by anlmost
350,000,000, reserves in own and re-
serve vaults by more than $66,000,600,
and net deposits almost $57,000.000. Ex-
cess reserves expanded by abount $50.-
000,000, just about offsetting the con-
traction of the previous fortnight.

Bands were irregular, foreign war
issues reacting alter early strength,
while domestic ralls followed the lower
trend of stocks. Total eales (pur value)
ageregated $2,.550,000.

i'nited States and Panama bhonds
were 1 to 2 point lower on call during
the week.

Finds Country Prepared.

Declaration of a state of war with
Germany finds the cCountry in on gnpre-
cedented state of finaneial, commercial
and industrial preparedness, although
not without some confusion in the mar-
ket for securities. The reaction in
vrices recorded at the week end was
attributed to a combination of circum-
siances, including an increase of ap-
prehension among timid investors, un-
certainty attending the broad ques-
tion of war taxation and adverse crop
prospects,

The latest government repoart, indi-
cating an enormous Jdecreasze in winter
wheat, is likely to bear vitally upon

the war situation in its direct relation !

to prices of foodstuffs. To what extent
such a situation can be regulated hy
Eovernment control remains to be seen.

Pressinz need of a2 definite national
finaneial policy, as indicated by the ap-
propriations already made for the
army and navy, is belng brought to the
atiention of the Washington authori-
ties, with the attendant question of

hom:] taxation. Wall street and ifts
banking associates throughout the
country are preparing for early re-

quirements of not less tha -
000,060, Ay v

Railroads Heavily Sola.

One of the unfavorable features of
the week was the steady selling of
high-class railroad stocks. Reports that
these offerings were mainly for for-
elgn account lacked confirmation. The
many net decreases in February earn-
ings of important transportation lines
were attributable mainly to higher cost
of operation under the eight-hour law.

The 10 per cent increase in WHECS
and salarfes announced by the United
Btates Steel Corporation directed at-
tentlon to increasing demands of
labor in virtually all fields of activity.
Whether this actlon will be followed
by other leaders of industry depends,
it i belleved, larzely on what war tax
measures are adopted by the govern-
ment.

Boundness of the market for invest-
ment bonds was demonstrated by the

success of the Penansyivania and New
York state offerings, the latter being
especially attractive bhecause of ex-

emption from taxation.

GERMAN BANH STATEMENT.
BERLIN, wia London. April 7.—The
Btatement of the Imperial Ba of Ger-

many, issued March 31, shows the follow-
ing changes:

trial Alcohol. |

Total coin and bullion, increaszed 646,- |
060 marks; gold, Increased 9%4 (100 . trews- |
ury notes, inereased 328685000 notes of |
other bRnks, decreased 3, 0 1.:513[
discounted. increased  4.33 00 ad- |
vances, decreased 1766000 inves ol
decreased 4. 120,000 ; other securi |

creaced 160 837 000 -
fncreased 391,190,000 ;
3.6001.943.000: other lHabilities, dqe
ET4TIO0G; total gold holdings
T81.000 marks

noles in ¢
depaosit

——
LIVE STOCK MARKETS.
CHICAGO,

T—Huozs—Heveipts
THal16.00 ; light,
16,00 ;

5.25a15.44 ;

Receipts,
tive heesf cattle, 9
Toesmrlnn

culves, §

A0 head ; steady ;. nz
2521315 ; stockers g
vows and heifers,
2hal3.75.
£.000 head ; firmy ; weth
U, ewes, 5.00212 30 ; lambs,

NEW ¥ Bogvag—Fteo- |
eEipts, ¥ ” e
oripts, 4470 ~14 S
15.50: ¢n |

 d O hio
shorn ambs, 1600
Hogs—Heve

1 645 head; no

x3.000
H own vaulls (of which
18 specie), $50Z2.311,.000;

in-

in  faderal

bank,

$250,945,000: increase 10, B,

Eeserve in other depositaries, $£59.-
281.000; inerease, $1,233 000

Net demand deposits, $3.705,002,000;
Increase, 56,593,000

et time deposits, $186.701,000; Gn-

. 314,550,060,

- reserve, § 540,000,
serve, $163.575,.980; inecrease,

TRUASIRY STATEMENT,
Condition of the 'nited States Treas-

ury
e $90.-
345,017,
Total rescipts, $1,965,944,
. 31,914,353,

pilance in general fund,

'j‘l,. fizcal year is $170.-
B67. 56 a deficit of $531,734,057
last year, eaciusive of Panama canal

and public debt transactions.

heavy, |
piEs, |

WEEK’S RANGE OF PRICES.

Corrected to the Close of Business April 7,

at the Office of The Evening Star.

Railway and Miscellaneons Shares.

The following table shows the week's highest, lowest and closing prices.

{ndividual =ales and net changes of securities sold
Exchange last week

on the New York Stock
Hich and low prices alse are given for the year 1914 and

the vear 1417 to date.

1916. 1917, Week ending April 7, 1917. Ngt

High Low High Low Sales High Low Close Chge.'
Solg 63 80 6  Ajax Rubber Company..... L1200 724 @ n — 34
- g 1 64 Aluska Gold Mining. ....... /000 QL,'. 8. . 8 = 1%

63 8% 6% Alaska Juno Mining..... ey 1B T4 B8 T — ‘z
3 19 308 20%4 Allis-Chalmers............. 5800 28% 26  20% — 134

22 63+ 94 83  Amer Agr Chemical...... 1400 00 8 88 —3
108% 6137 10236 81  Amer Beet Sugar-......... 30,800 473 0213 4%5 — 1"‘/*
sk 44 5174 8%  Amertean Can....... veeese 4B300 51% 45 461y — 2%
8ls 52 714 37 Amer. Car & Foundry...... 10,100 7l 63la 6 —J
SBlg 485 5014 40 Amer Cotton Oili...... veer 1600 42'5 4D 49_ = 4. :
2085 8% 174 10 Amer Hide & Leather..... 10000 160y 1% MG — 1%
847 45 75 58  Amer Ilide & Leatherpr.. 7400 T0la 627y 64k — 3
M 32% 24 _ American Tre Securities.... 201 28 27 L ik i!
s 17 21%¢ 153 Amer. Linseed.......- e 4500 208 182 ]9‘1; -
623 384 553 48 Amer ldnseed Prio......... 2200 M4 52 5254 — !4.
GRl{ 58 8284 62'% Amer. Locomotive..... ceew 14,400 72 it T — 2
1038 9% 18% T  Amer. Maitinz Co 14,300 191 13} 15 — 24
B 51 68 4614 Amer. Malting Co. pr.. 16600 67% 60 624 — 23§
1235 BAYa 110%%  @3%% Amer. Smelting....... seec. 47,500 1053 08%g 90M — 43
102 GI%y 1020y OS'4 Amer Smelter SecA...... 1,400 102 i1 T — 1‘
i3 44 6334 522 Amer. Steel Foundry....... 700 63 58 o8 — 3'-6
125%% 104 115% 104%5 American Sugar...... MR 5,900 114%g 110%§ 111 Iy — i'_'
1341 1221 19806 1229 Amer. Tels. & Telegraph... 2800 126 123 124 — 2’s
5% 57 iz 376 American Woolen.......... 37,400 54'3 40N 50M 4 3y
Thly 11 54le 37 Amer. Writing Paper pr.... 800 49 46 45 —3
077% 20%% 41%4 314 American Zinc Company... 4700 373 33 M -2
1053 97 B3y T Anaconda Copper...-...... 80400 853 783 794 — 3!
10875 1N 107% 100 Atch., To. & Sante Fe...... 9,000 10514 1011y 102 — 23
102 a8l 1M'4 9333 Atch.. To. & Sante Fe pr... 700 9917 G0 Ly 4+ g
147% 56 1Z1% B9ly Atl, Gulf & West Indles... 33,100 113!2 104 1M — 45
118% 52 @3}z 43  Baldwin Locomotive....... 42600 63'g 5T 3 — 1%
96 814 8 74  Baltimore & Ohio.....ce... 95,400 79}2 76 768 — 274
16736 151 135 109 Barrett Company-......... 95200 121 111 111 — 13§

7 4153 313 119 Bethlehem Steel 4500 148 135 135 — 8ig
Not Listed 143% 103 Bethlehem Stl Class Bw . 161,300 143%{ 128 128 + 6%
a8ig 81 ]2 55 Brooklyn Rapid Transit,... 1,300 68% @74 67 — O
4] oh 1991y RO97¢ Burne Hrothers. ....... mam 1,300 11814 115% 115 — 1! 2
1053 21  45'¢ Butte & Superior Copper... 5400 48'4 41%¢ 41%] — 49
2% 15 0l 2014 cCaliforria Petroleum....... 2,000 24 anle 2014 — 215
R¥e 40 62'4 47  California Petroleum pr.... 800 534 52 52 —1

Not Listed 83 §0  Calumet & Arizona........ 1,400 813{ 80 RNsy — 14
1834, 1624y 16728 148%¢ Canadiz= Pacific.c.ccceeeas 17,000 16524 159 160 — 4
123 43 g Central Leather... 96,000 G434 B4Y{ 8T'e — 34

Not Listed Cerro de PABCO. .cvvvu-s .. 2700 39} 36 6 — 24
131 88 Chandler Motor Company.. 700 101 99 99 — 4
71 38 Chesapeake & Ohto........ o100 61}y 58 i8ly — 2%
164 1134 Chicago Great Western. ... 800 12 12 2 - K
7% B Chicago Great Western pr.. 600 343 33% 33k — 14

102% &9 Chicago, MIl. & St. Paul.... 10700 B3l¢ 80 80 —2
1343 123 Chicago & Northwestern... 3100 1163§ 113% 113}4 — 4%

Not Listed C.R. I & Pacific2d paid.. 2900 49  47% 47%
30ly  104g Chile Copper Company..... 10,300 2434 22y 293, — 1Y
74 4614 63% 48'4 Chino Consol. Copper...... 20900 58%% 54 bdlg — 274
63% 38 544 38} Colorado Fuel & Iron....... 11,500 53% 48 4814 — 2%
4l 30% 477 34} Columbia Gas & Electric... 78,900 4778 24 M4 — i

144% 1203 134%¢ 118 Consclidated Gasof N. Y... 500 1203 119 119 — 2

111 7513 M43; 8214 Continental Can.......... i a3 91 8 — 1%
203; 13% 27% I8  Corn Products............. 93,200 26 23 2335 — 134
113%s 85 112% 98% Corn Products pr.. 4100 1072 100 100% — 6%
09ig 508 73% 50)4 Crucible Steel...... 100300 7214 63 64 — 39

2607¢ 152 195 139  Cuban Amerlcan Sugar.... 1,900 193 190 1% -+ 134
76% 43 5514 35%% Cuban Cane Sugar......... 09000 483§ 4418 4474 — 134
1001 ©1% 6434 8514 Cuban Cane Sugar pr...... 2200 91} 90 rL+ ¥
156 14873 151%¢ 1323§ Delaware & Hudson....... 3,400 140% 13235 134 — 9
52l 15 41 22  Denver & Rio Grande pr... 700 35 33 3 —2
54l 24 2 16  Distillers Securitles........ 6,100 2033 16 17 =3
204 18 243{ 17% Dome Mines.......... s 7 18 193¢ 17% — 3%

1199 45 84 3974 Driggs-Seabury............ 2100 8 75 8 41
43%% 32 34¢{ 25 ©ErleRailroad...... cesesass 29900 30 264 2675 — 2%
5015 46 49% 37% Erie Railroad st pr... 3500 4% 2 30— 2y
dale 40 20% 30 EreRailroad 2dpr......... 1100 3% 32 7 — 2

1874 159  171% 161  General Electric....... ve.. 3800 168}s 161%g 16828 — 2%
135 120 1464 99 Gen. Mot temefs........ SLB00 121 112 11435 — 5%y
93 88y B 88 Gen. Motprtemefs...... 2,600 893 88 88§ — 2
80 716 613 51 Goodrich (B . F.)..........n 3,800 55le  52% 52% — g
120 80 023{ 75% Granby Consol. Mining..... 600 86 85 8 —2

127§ 115 118} 11178 Great Northernpr.... 11474 1128 1123 — 234
B 32 238% 28M Great Northern Ore....... 35 304 307§ — 2%
58}s 34 47 4078 Greene-Cananes Copper... 000 423 41 4 — 1%
193 71 137 G6}4 Gulf States Steel........... 350 126 1Tl 1174 + 43¢

10075 9937 106% 100)3 Illinois Central..... 900 106  103% 103%; — 284
74%; 42%¢ 63'4 48 Inspiration Copper......... 46800 624 56 56l — 3%
21 184 17' 11X Interbor. Consol. Corp..... 3,100 13 12% 24— % |
77k 69 721{ 61 Interbor. Consol Corp. pr.. 2300 66 641 643 — 1%
4755 92 3874 19%{ Inter. Mercantile Marine... 136600 3318 28% 30 — )4

1101 ‘828 054 €2% Inter. Mercantile Ma. pr.... 188500 8% B2lq 8434 4+ 1
56 a8lg 473§ 375 International Nickel Co.... 22200 45 413 423 — 134
7514 0% 49% 33 International Paper........ 11,900 43} 38 /Y — 4%

4 234 257 21 Kansas City Southern...... 600 22% 213 2z —1
834 56 (4% 49 Kelly Springfield Tire Co... °1,800 62 57 5 — 6

5415 40 49 4) Kennecott Copper Co....... 30,400 46 43% 4 — 14

107 £4 £ 704 Lackawanna Steel......... 17,800 873 8034 824 — 3
5614 2514 30 17 Lee Rubber Company. 2 A 2 — W4
7Ly T4le T9¥ 653 Lehigh Valley............. 89 B3} 654 — 3

Not Listed 42% 42)4 Long Island rets..... 0% 491, 491 — 34
g6 44 61% 474 Maxwell Motors........ . 12700 57 52 5 —
e0%: 32 40 32  Maxwell Motors 2d pr...... 1900 354 3312 33%

1205 §8% 106% BRl%% Mexican Petroleum..... vee 4T,T00 94 85 Bilg — 53g
4935 33 49174 34  Miami Consol. Copper...... 21800 42% 40 44 — I
3885 31 124 58 Midvale Steel Co......... 55000 625 58 583 — 1Y%
1 25 82% 21 Minn & St. Louls (new)... 600 224 21 21 — )
135 3¢ 11 7 Mo Kansas & Texas....... 4,100 8§ T T — 1

§ 32% 27 Missouri Paclficw.l..... ... 5,500 30% oR%  oREL — 134
il 51 Missour] Pacifliepr w. L... 4300 55 57% 58's + Y
1094 95 Montana Fower............ 2,400 104  100%% 100% — 4%
12014 1131 National Biscult........... 00 116 113} 113% — 3%
a6 24 Naut. Epamel. & Stamping.. 7,000 353§ 334 33'e — 134
A3y 52  National Lead Co......... . 2903 50lg 54y 54y — 3y
26} 20J4 Nevada Consol. Copper..... 12800 24' 2235 2275 — %

186 118 156 128 New York Alr Bruke. .. .. .. 00 145 142 142 — 5
114} 1004 103°6 91  New York Central......,.. 7200 974; 9315 03 — 3%
7776 49%% 5274 N.Y, N IL & Hartford.... 5100 46 434 44 — 13§
e 26 M N. Y., Ont. & Western..... o0 247 238 23 —
1475 114 5 Norfolk & Western...... o5 4600 133 12834 1981 —
11874 108 110 Northern Pacifle........... 5§00 10845 104 1043 —
1248 75 141%; Chio Citles Gas. .....ou.... 111800 14134 124 12838 — 5%

Not Listed 54 Ohio Fuel Supply......... 1500 5l i 5044 — M|
1 52 7 5 Ontario Mining Co......... 1400 5% 5% 5% 4+ Y

Pacific Mail Steamship Co., 2,100 2330 214, 211, — 2
Pennsylvania Rallroad..... 1347 537 527 53 — 14
118 Peoples' Gas of Chicago.... 1700 94}y o) G0bg -+ 12
KL, I'ere Marguette wl.. z 2200 28 24 9 —4
Pittshurgh Coal rets....... Q300 47 43 4315 — 2%
Fressed Steel CarCo....... L5800 78le 754 754 — 2
Railway Steel Springs..... 6,00 53 4610 46% — 54
: Hay Consol. Copper....... . 95100 328y gy 234

115 Rending Company¥......... 1,800 89 a2l 93 — 414
uwy 4 Fepuldic Iron & Steel., ... . 54400 835 7646 78is — A44
15 10 Pepublie Tron & Steel pr. N 103 iy =
Not Listed 2 DUteh, - .o varess LO0 63% 6l'3 6itg — 2

__-. i 14 « Air Line. £ 110 :

= (582 Sears, Roebuck & Co......, 1,300
404 22 Shattucti-Arizona Copper. . 410

Stuclair Ol & Refining. .. 18700

Sloss-sheflield Stl & fron.. 20200

Southern Pacifle........... 13,600

Southern Rallway.......... 22,100

Southern Railway pr....... ) 4}

S5t Louls & San Franelsco. 2,300 20 19 1914 — 3%
Studebaker Corporation.... 81600 1004 92 9355 — 6%
Tenn. C. & Cowil. a.ociie 1900 18% 154 15% — X4
=as Ol Compasy 160 227§ 21505 20735 — 7%
Third AVente. ... ovesesacs 70 40 [ — 158
Tobacco Products Co....... 6200 58% T

Not Listed Transue Willlams. ..... 1300 45 . g-t\n
15334 1209; Union Prelfie ot ivsonnn 44800 1414 135 13536 — 4%
Not Listed United Alloy Steel......., L0 46 44 4“4 —1
1053 @ T'nited Clgars Stores Co.. .. 366 1013 954 16035 + 34
166k 1363% United Fruit Company-..... LB 14234 138% 1285 — 1le
28y 18hy 234 1T UL S Cast Ivon Plpe....... : 600 91 199 1015 — 3%
17043 @4's 1320e 111 U S. Industrial Alcohol.... 39400 128 117 |20 — 3%
03 4% 65  50% U. S Rubber Co...... ceeeee D200 B0Y 5615 5614 — 2
Rlla 57 6728 ©5llz U. 5. Smelt., Ref. & Min... 3,000 63% 58%% 8% — 2%
1203 70% 1183 90 11 B Steel....... Pt e 1,020,600 118% 109l; 110% — 3%
23 115 121X 11634 U. 8. Steelpr......... ceeee 5,100 1IB¥ 11735 117': — 3%
i3 7% U3 97 Utah Copper Company..... 6L600 114%% 1103 112} + 1%

4l
2%
17
604
327¢
344
1054
7134
%
535 45
Not Listed
81} 34
563 33
14134 118

au 45

w
1%
38
30%s
2874
9934
55
2%
5214
R4
3819
5414
131

46
11i%
45
i |
£1
92
45
1314
46
58
30
4514
13

34!4 Virginia-Car. Chemical....
Virginia Iron, Coal & Coke.
Wabash Ratlroad........
Wabash RailroadprA....
Wahash Railrozd prB. ...
Weetern Marvland........ -
Western Union Co........u
Wastinghouse Mfg. Co.....
Wheeling & Lake Erie. ...
White Motor Co.....ccmeae
Wilson & Co......
Willys-Overland Co........
Wisconsin Central.........

4014 — 134
6744 — 64
14— %
48% — 244
24 —2
21 — 1%
058 — 24
403 — 2%
15 —3
48

1% —10%4
Y% — ¥

52
138 — 24

900
4,400
1,600
8,500
4,800
1,700
1,600
31,100
1,400
1,400
45,500
16,500 34%4
€00 52
900 14075

4
73%
123
51
254
23
ag
53
1634
49
8375

4073
€5lg
1%
4834
24
21
5%
28%
14
4714
6934
32%
51
138

?_
|

BY I. A. FLEMING.

I'racticaliy every banker in Washington
the individual de-
ciniming that the

is beoasting af

posits in  his
figures are the largest on record.

And this condition exists
and evon § per cent investments go beg-
ging on the Washington Stock Exchange

Capital Traction, Failway preferred and
Washington Gas all pay better than 6
per cent on present market gquotations, at
a time, too, when money on lime i8
quoated at less than 4 New
York and b per cent on call in Washing-
ton.

Railway commmon on the hasis of 78, the
price at which the made
on the local exchange, is nearly a 9 per
cent payver, and Lanston Monotype shares
at 70 return over § per cent.

It is within the possibilitiez that the
April eircular premired by President
Hamilton of the Cuplital Tl'm-ilnn‘ Com-
pany., in whith he called attention to
the incréasing cost of materials. wages,
ete., increasing the cost of operating, and
suggesiing the possibility of having to
mouve for larger f has caused some
Tear that it may be necessary to t'li_]) a
fraction off from the goarterly distribu-
tion, unless added fares are obiainable,
may have cnused some uneasiness among
Capital Traction cholders and stock-
holders in the Washington Railway and
Electric Company, although so far there
has been nofhing but tha cne hint.

The street ratlroads have long held out
the hait of universal transfers in an ef-
fort to snare stroight five-cent fares, but
a8 vt without effect.

The piain effort made =ome Yeurs ago
to pave the way for a conselidation of
the strect railways was nipped, even
before renching the bud stage, by the
La Follette amendment, or there might
Lie some oppurtunity, some vehicle, for
reducing the heavy operating costs at
| this time,

Whether an increase of fares can be
obtiained in the District is not a matter
for argument here, bhut the fact re-

today

bank,

3 when 6 and 7T

per eént in

lust sale was

*

.llm—: b suaT futures

]maimx that should it be necessary to
clip a fraction off from arterly divi-
dends of any of the stocks nnmed the
cut has been fully discounted by the
present market and  present prices
would seem to ba sufficfently low, if
investors have any confidence in Wash-
ington or Washington investments,

A Db ora 6 per cent investment is still
considered desirable, although with the
unsettled conditions due to the entrance
of the United States into the great
war, investors may feel safer leaving
thelr cash In bank drawing 2, 3 and oc-
casionally 4 per cent Interest

Financing the War.

Washington bankers believe that
there will be no trouble in ralsing ail
the money needed to finance the war.
Some few are of the opinion that Con-
arees will not be as generous as the
demands of the Secretary of the Treas-
ury would indieate, but others claim
that anything approaching piecemeal
financing might lead to trouble. Short-
term financing s bitterly opposed,

What bankers and business men gen-
erally would ke to see would be the
whale country bearing the burdens,
rather than the wholesale taxation of
business Industry.

J. 8. Bach & Co. of New York assert
that “the effect of increasing this B per
cent profits tax, which applies to all
corporations, to make it furnish the
funds needed for a great wur would
cause capital for enterprise to be shut
off drastically.”

Bankers unguestionably faver a hig
bond fssue, subscriptions to which will
be largely made by the public through
the T7,000-0dd federal reserve bankeand

by bankers all over the country.

In this connection it is interesting to
recall that Great Britain has raised
during the war more than $20,000,000,000.
Of this total §5,000,000,000 was ralsed by
taxation and $15,000,000,000 by borrow-
ing at home and abroad.

The United States in its new role as
a world power must raise much money,
but there are few who can conceive of
anything like Great Britain's burden for
the Uniled States.

Crop Shortage.

The most serious worry of the im-
mediate future has to deal with short-
age of the essential crops. Argentina
reports wheat failure and an embargo
against exports; Australia is 50,000,000
bushels short; France 10 per cent he-

low the yield of 1916; a shortage is re-
ported in our winter wheat, and even
without war the chances are for a food
shortage in this country. Other crops
are very light and prices climbing,

For years farmers have been saving
only heifer calves, marketing others as
soon as possible, and there is i distinct
shortage of beef cattle as a result.

These conditions are today serious
the world over.

“Gone—Era of Big Profits.”

Wall street has come to the realiza-
tion that while the demands of the
United States in its preparedness cam-
paign  will  naturally be enormous,
there will be no fabulous profits made
from supplying these demands.

“The day of big profits is gone” is
the way the head of one big New York
branch house put it yvesterday. And
the corporations understand it, too.

In many lines manufacturers have
served notice that their factories are
at the disposal of the government; that
they will be operated as near cost as
possible,

Wool dealers in Boston have decided
tn eease trading and to put their entire
supplies at the disposal of the govern-
ment at present prices. Tanners have
taken simiiar action, a committee of
the natiomal assodjation having been
named to work with the National
Counsel of Tiefense.

These corporations appear to be sac-
rificing stockholders’ interest In fat
dividends for the good of the country,
and the action might be called com-
mensdable, but admittedly the corpora-
tieng of the country should all follow
suit, in order that it might be a fair
and equitable assessment on all.

To make It so the government might
establish maximum prices and enforce
them, as there are hundreds of COTpO-
rations and men of wealth who - will
come forward in the nation’s need,
gladly and of their own free will, al-
though they would welcomne the same
movement universally and not alone on
the willing burden bearers.

_ These straws stand out boldly as
signposts pointing to the fact that there
will be no wild era of speculation In
conneéction with this war.

The action of the stock marker fn the
la=t three davys would suggest that
there are to be no profits in business;
that close selling to the government
and the payment of taxes in leers
ways to ald in financing are practically
eliminating all temptation to operats
on the long skie of the New York mar-
ket: but it is not at all likely that thera
will be need of cutting dividends on the
part of the industirial corporations,
while there is little or no probability
of any cutting of freight rates, buot
rather a strong possibility of increas-
ing them, in response to the wage in-
crease under the Adamson law.

The shrinkage in the gross and net
earnings of important rallroad corpo-
rations is becoming serious and accen-
tuates the need for higher schedules of
charges.

| WEEKLY STATEMENT
OF RESERVE BOARD

An inerease of approxlmately $66.-
600,000 in federal reserve bank re-
sources, due chiclly to the 350,000,000
issue of short-term government notes
taken by the banks, is shown In the
board's statement for the past week.
The statement shows condition of the
reserve banks April 6-6 as follows:

BESOURCES.
Gold coin and certifiestes in vaolt. .
Gold settlement fund

Guld  redemption
Stules treasurer

A2, AT, 000
200,125,

fund with United

Total gold PeseTvE. . . ovo e oL, 8360, 102,000
sul tender notes, silver, ew.....

Tolal reserve ... ok A $O84,212 000

Five per ecent 1 nptlen  fond
wgainst federal reserve bank potes, 200, W
Blills  dliscounted  (members). ... .. B i (T
N2, TH5, 0

Aceeptancos
Unlted Htat R{R b TR T
23,042,000

One-vear  fre
| Unired Stut
G0, 0D EHM)
15,207,000
5,541, 00H)
B Ui NR LT

Tuotal earning assets. .. ....

Federal reserve notes (osfp, .. ..
True

from
) o 412 00
o 146,422
EMTLORTL T

Total TESOURERS iivsesssoeisimrss 951,131,000

LIABILITIES,

Capital paid in
Pvernment e pumits
| e to b
| Colleetlon ttems
Federal riser
| All other lis

L1 1 R, SUSLSL 000
agEninst net deposic und
AHithes

Toiteed
Golid e
nate b
Casl  Frs
wiild mote
Cash resirvis
Lilities af settin
wolil reserve a
% on federal

7305

4 i
Habilities . . .

Th.4%

76.17%

SIGCAR MARKETS.
NEW YORK. April 7.—With the raw
and refined sugar markets closed, trad-
i orestricted to

e extent, but the undertone wis
| firmer and closing prices were 4 to 10
pednts Sales, 10,700 tons,

n raiders in southern
ars of interruptions in
ond were responsibla

Hepor
WATETE
shipping

for covering as wall as seattered bhuy-
commiiszion houses.

May
closing 5.27;
5.39;

]
July,.
September,

ing by
29,
closing

to

NEW YORK PHODUCE.

NEW YOREKE, Avril T.—Flour—Strong;
spring patents, 10,4010 65, winter pat-
ents, 10.05a10.30; winter straights, 8.66a
9.4%0; Kansas straights, 10.40a10.65.

Wheat—Spot strong; No. 2  hard,
242197 2 1 morthern Duluth, 2.52%%;
w0, 1 northern Manitoba, 2,47 f.o.b, New

All nominal.
: trong; No. 2 yellow, 1.45

¥ IJ:I'l B
stronpg; standard, TR%.
Cither articles unchanged.
Syaporated apples fitm.  Prunes more
active, Apricots and peaches firm.

Haislns steady.

DRY GOODS MARKET.

NEW YORK, April 7—Many lines of
cotton  goods were advanced today.
Yarns were firmer and higher. Wool
goods held very fArm and many lines
were  withdrawn from sale, Lilnens
were firm. 1

ARMY ORDERS.

—_—

First Lieut. Albert Kuegle, 25th
Infantry, ald-de-camp, will accompany
Brig. Gen. Edward H. Plummer to this
city,

Capt. Jumes M. Churchill, 10th Infan-
try, Is detailed for service in the Quar-
termaster Corps, and will proceed to
the Canal Zone for duty.

_I.lt-u:. Col. Hugh J. Gallagher, Quar-
Lermaster Corps, is relieved from duty
in the Eastern Department and will
proceed to Charleston, S. C., for duty.

First Lieut. Lucien H. Taliaferro,
fleld artillery, is detailed as inspector-
instructor with the National Guard,
with station at Indianapolis, Ind.

_Maj. John A. Lockwood, retired, is re-
leved from duty at New York, and will
proceed to his home.,

First Lieut. Elbert L. Grisell, cavalry,
Wwill return to Fort Huachuca, Ariz.

Maj. Edward T. Donnelly, adjutant
general, in this city, will report to the
adjutant general of the army for duty
Iu his office.

Firat Sergt. John McWilliams, retired,
El Paso, Tex., is detailed to duty ut
the Harvard School, Los Angeles, Cal,

Chief Trumpeter Jacob Maler, retired,
at Des Molnes, Iowa, is detaniled to
duty at the State University of lowa,
lowa City, lowa.

Sergt. Marcug H. Rice, Signal En-
11sted Heserve Corps, iz relieved from
duty at the Signal Corps Aviation
Sechool, Mineola, Long Islund, N, Y., and

be sent to the Curtiss Aviation

School, Miami, Fla.

Capt. Tilman Campbell, Quartermas-
ter Corps, on leave of abskénce, will
proceed to Kansas City, Mo., for duty.

Sergt., Louls Dieckman, infantry, at
Tower, Ind., having expressed i desire
to relinguish the unexpired portion of
his furlough, is detajled to duty with
the National Guard of New Jersey as
sergeant-instructor.

The rollowing changes in the stations
of adjutants general are ordered:

Col. Benjamin Alvord, on leave of ab-
genee, iy assigned to duty as adjutant
of the Southeastern Department at
Charleston, 8. (.

Lieut. Col. Henry H. Whitney, from
the Southern Department, to San Fran-
elgco, Cal, ay adjutant of the Western
Department.
~Lieut. Col. James T. Dean, from the
Southern Department, and will proceed
to Boston, Mass, for duty as adjutant
of the Northeastern Department.

Mal Charles F. Craig, Medical Corpa,
is relieved from duty in the Southern
Department and will return to his
proper station, Fort Leavenworth, Kan.

Firat Sergtl. lenry W, Conner, Com-
pany D, lst Epngineers, is placed upon
the retired list at Washington BRar-
racks, I C, and will repair to his
home. ¥
Sergt. Arthur G. Carson, Company M,
17th Infantry, Fort Oglethorpe, Ga., is
detailed to duty with the National
Guard of North Dakota as sergeant-
Instructor.

Urdnance Sergt. Michael (5. Geraghty,
is pluced upon the retired list at Fort
H. G. Wright, N. Y., and will repair to
his home. -
Leave of absence for one month is
granted Capt. William P, Screws, In-
fantry.

Sergt. Edwin R. Culp, Medical De-
partment, ¥l Paso, Tex., is detalled to
duty with the Sanitary Troops, National
Guard of Pennsylvania, as sergeant-in-
structor.

Sergt. Arthur A. White, Medical De-
partment, Fort Constitution, N. H, is
detailed to duty with the Sanitary
Troops, National Guard of New York,
ag sergeant-instructor.

Sergt. David Willlamson, Army Serv-
ice Schools detachment, is placed upon
the retired list at Fort Leavenworth,
Kan., and will repair to his home.

Sergt. Oacar J. Gude, jr., of the Big-
nal Enlisted Reserve Corps at New
York, is zssigned to duty at the Curtiss
Aviation School, Miami, Fla.

First Sergt. James H. Queensey, head-
cuarters Company, 6th Fleld Artillery,

FINANCIAL

$1.00 Starts
Your
Account

Every passing day teaches with added em-
phasis the impressive truth that men and women

cannot remain stationary
either up or down.

financially, but move

A glance at-your bank book will tell the story
of the direction of your movement toward suc-

cess or failure.

If you have not yet started to save a part of

your wages we urge you
once. Your money here

3%

Every accommodation
Depositors.

Compound Interest
on Savings Accounts

to begin doing so at
will earn—

Paid on Inactive
Checking Accounts.

extended Commercial

d. ST

Home Savings Bank

Under U. S. Treasury Supervision

7th Street and Mass. Ave. N.W.

8th and H Streets N.E.

Branches:

436 7th Street S.W.

is placed upon the retired list at Doug-
las, Ariz., and will repair to his home.

Lieut, Col. William C. Cannon, Quar-
termaster Corps, is relieved from duty
in the Southern Department and will
return to his proper station at Gov-
ernors Island, N. Y.

Capt. Frank B. Davis, 14th Infantry,
is relieved from treatmment at the gen-
eral hospital, Fort Bayard, N. M, and
is detalled for general recruiting serv-
ice at Denver, Col.

First Lieut. Llewellyn G. Petch, Med-
ieal Officers’ Reserve Corps, will report
to the army transpert service, San
Francisco, for duty.

First Lieut. Charles H. Corlett, Sig-
nal Corps, Is relleved from duty in the
Southern Department and will proceed
to New York, N. Y., for duty.

A board to consist of the president,
Army War Coliege; Capt. Charles P.
Plunkett, United States Navy; Col
Charles B. Wheeler, ordnance depart-
ment; Maj. John W. Guiick, Coast Ar-
tillery Corps; Ca Walter K. Wilaon,
Coast Artlllery rps; Ira N. Hollis,
Worcester Polytechnie Institute, Wor-
cester, Mass, president Amaerican Soci-
oty of Mechanical Engineers, and D. 8.
Jacobus, mechanieal engineer, New
York, N. Y, is appointed to meet at the
call of the senior member of the board
to carry out the instructions of the
Secrstary of War,

The promotions of the following
named first lleutenants to the grade of
captain are announced: Frederie 8.
Snyder, William C. Christy, Sloan Doak
and Leland Wadsworth, jr.

Leave of absence for one month on
account of sickness is granted Maj.
George P. Peed, Medical Corps.

Cook Johm A. Conneil, Company D, 1st
Engineers, Wuashington barracks, D. C,
will be discharged for the convenience
of the government.

The following transfers are ordered:
Capt. James M. Kimbrough, jr., from
the 23d Infantry to the Tth Infantry:
Capt. Austin F. Prescott, from the 7Tth
Infantry to the 23d Infantry.

POLICE TEAM IN MATCH.

In Competiﬁbn With Revolver Ex-
perts of Other Forces.

The revolver team of the metropoli-
tan police department yvesterday after-
noon shot ite match in a national shoot
with other police departments through-
out the United States. The total score
of the local team was 630, with an av-
erage of 122.75. It will not he known
for several days which teams won the
prizes.

The matches were held under\ the
auspices of the National Rifle and Re-
volver Association of the United States,
for prizes of gold, silver and bronze
medals for the three highest teams.

The members of the local department
and their scoreg and Averages were!:
FPrivate J. C. Bunn, second precinct, 150,
average 37.50; Sergt. J. W. McCormick,
tenth precinct, 139, average #4.25; Pri-
vate A. C. Ogle, eleventh precinet, 115,
averaga 28.75; Detective Sergt. TFred
Sandberg, 115, average 28.75; Lieut. J. J.
Murphy, seventh precinct, 94, average
23.50.

The local team was =elected from the
department after three days' competi-
tion. KEach man fired twenty rounds,
the best possible score being 200. The
mittch here was held under the diree-
tion of Dr. George E. Cook, national
rifle champion, who won the honor at
the national matches last year.

I Will Sell

3,000 Cap. Tractiomn 5% at 105.

$1,000 C. (. to Gt. Falls 3%.

$1,000 Wanh. Rwy. & Elec. 45 st 80,
21,000 Potomac ConnTd 5 mt 188345,
$1,500 Coloninl Beach 5% (bid wanted).
25 Capltal Traction at KE3%.

140 Wask. Rwy. & Elee. com. at 50.

15 Wash,. Rwy. & Eler. pid. at 81%.
400 Wash Utilities at 19,

2% Washington Gas at M.

10 Mergenthaler.

10 Lamston.

10 District Natienal Bank =t 145.

10 Centinental Trust at 12035,

10 Mumnsey Trust at B2,

29 Franklin Nationnl Bank st 145

10 Rigxx Nationnl Bank at 535,

10 Dopont National Bank =t 115.

75 Wosh. Exchange Bank at 18.

100 ﬂ--kodc.-mlmllll'.
100 American Paper Can at &

100 Washingten Base Ball Club at 16.
108 Miller Train Centrel.

10 A. Lofller Provisiom (bid wanted).

1 Wil Buy

£2,000 Wash., Alex. & Mt. V. 5% at 7T2.
10 Capital Traction st X235,

25 Wash. Rwy. & Elee. pfd. at 80,

25 (smay part) Washington Gas at 75.
10 Riggs National Bank at 500.

19 Federal National Bank at 162,

10 National Savings & Trust at 281,

10 Continental Trust st 1185,

20 Nerthw
10 Mumnsey
100 Buell Troin & Signal.

Exclusive of commissions. Subject to
previous acceptance or cancellation.
Bonds plus accrued interest. All exe-
cutions for caxa.

Deliveries for canh at ;ovr own bank.

THOMAS L. HUME, Broker
1412 G Street. Tel. M. 1346

WAR NOT TO HALT THEM,

Confederate Veterans Coming to

Capital to Show Patriotism.
The fact that the United States is at
war with Germany will not affect the
reunion of Confederae Veterans planned
to be held In this city the week of June
4, according to a statement made yes-
terday by Robert N. Harper, chairman
of the committee which has charge of
plane for the gathering of the “Boys
In Gray."”
“We are going right ahead with our
plans,” said Mr. Harper. “The gather-
ing of the veterans here will constitute
a great demonstration of pairiotiam
and loyalty to the country.”
Mr. Harper announced that Brig. Gen.
Willlam E. Harvey, commanding the
District National Guard, hes granted

the use of the armory at 230 lst street
northwest during the encampment for
sleeping quarters for the veterans.

When preparing old, dry beans for
baking, a little soda in the water In
which they are soaked will render them
tender and seft.

The Year 1917 to Date on the Washington
Stock Exchangc.

Furnished by W. B. Hibbs & Co. Hibbs Bullding.

Amounts. BONDS. Open. High. Low. Close.
E?DGmGeorgelnwn Gas cert. ind. 58 1058,  105% 1052, m'au
2,.000—Georgetown Gas bB............: mgk 10§h 1054,  100%

29,000—Washington Gas §8..... 107 107 106,  105%
104,000—Capital Traction R. R. 5s. 107 , ‘l{-_u ) 10‘4‘5_- 104,
1,000—City and Suburban 5a....... e 10240 10E%: 1023 1024
1,000—Metropolitan R. R. §s........ l(l‘( 104 s 104 104
145.500—Washington Rwy. & Elec 4=, ... N2y 821y 80 80
111,000—Potomac Electric cons. 58........ 1017 m; 100y 1003
&,000—Potomac Electric Light 1st 68............ 105 105% 104 104
5.000—Neorfolk Washington Steamboat o8..... L. 1065 108 1050 105’,
6,000 —Riggs Realty (long) 58........ sapwe v ANE 102 5 101 i0e
70,100—American Graphophone 68............... 101% 1025 100% 100

Shares. STOCKS. Upen,

1,213—Capital Tractlon........coveecesaseccsa-. 353
520—Washington Rwy. & Elec. comi..ccvunnnn. 97
1.641—Washington Rwy. & Klec. pfd........ .. H1%

2§7T—Norfolk & Washington Steamboat. e l§’.’ j
1,173—Washington GaB.......-evcezvnenn 132

t41—Mergenthaler Linotype........ S

f43—Lanston MONoOtype.......ceeeenscmnes T4y

11—American National Bank
32—Capital Nationul Bank.......
10—Columbia National Bank.....
38—Commercjal Natlonal Bank.
46—District National Bank...

30—Federal National Bank..

10—Riggs Netional Bank.........

14—Second Natlonal Bank

48—American Security & Trust.....
4—National Savings & Trust......

145—Union Trust

30—Washington Loan & Trust............-..
100—Continental Trust...........cccsssssrnan=
10—Bank of Commerce & Suvings...
10—East Washington Bavings Bank
25—Arlington Fire Insurance.......

5—PFiremen’'s Fire Insurance. ...

—German-American Fire Insurance........ 3
91—Columbia Title Insurance.........essse-=

60—Cheapin-Sacks........

233 7-10—Graphophona com.

11-10—Graphophone pfd....
20—Me

rch. Trans. & Stdrue.,..,.....

1—8ecurity Storag

Biiie evasnnsssensaspnaanas LIS

Crane, Gilpin& Co.

BANKERS

Stock Exch '
Telephones:
Maln 6375-6379.

. |
Our Analysis of an |
Investment [
—is just as thorough and just as !
reliable whether the company is |
located in Callfornia or Washing- |
ton. And our recommendations |
are based on sqund business ad-
vantages. lJ

664 14th St.

There are & number of HIGH- |
CLASS pecurities available now
that yleld a good interest retarn

and are bargains at present price
levels.

bonds In 21l markets on the most
favorable terms,

We buy and sell stocks and u

Private Wire to New York |

.

& CO,, 347 Woman's Temple bidg.

Your Money

No fake or guestionable ad-
vertising is allwed in Tle Sta-
Millions of dollars arc saved
by people who have been wise
enough to consult a banker be-
fore investing in worthless se-
cuarities. You should do like-

|' wise.

e — . _ __=
LAWRENCE J. DIE1IZ & CO.
Stock Brokers.

Jacob 1. Shappirio, Mgr.
Room 3. Weodward Bldg. Phone M. 28508,

~ Money to Loan

Secured by Firat Deed of Trust on Renl Estats.
commissien.

Toseph 1. Weller. 624 F St N.W.

i

!
|
|

CHOICE &% FARM MORTGAGES POR SALE,
Tnterest collected fres of charge.
Titles guarautesd. I3 years’ caperience.
Best of refereuces. Write for [ist.
INTERSTATE EECTURITIES COMPANTY,
Minmcapeolls, Minrn, -

John L. Edwards & Co. |

{F“r York Btork Lxchamgs.
Washi Brock E

1415G St.

Telephoncs Main 3220-3221.

MEMPERS

STOCKS AND BONDS

—bought and sold
ALL markets, on
most favorable terms.
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